discrlmlnatlon ox privllege.‘

(b) If the prlnc1pa1 of all the Bonds shall have

'become due or shall have been declared due and payable,
all such moneys shall be applied to the payment of the.
' “prlnclpal, premlum, 1f any, and 1nterest then due and

unpald upon the Bonds, w1thoutpmeference or priority of
_pr1nczpa1 over 1nterest or of 1nterest over prlnclpalrl
‘or of’ any 1nstallment of lnterest over any other 1nstall~fl;
ment of 1nterest or of any Bond over any other Bond, :

o

ratably, accordlng to the amounts due respectzvaly for

}(c) If the prlncipal of all the Bonds shall have

.—;“""

been declared due and payable, and if such declaratlon-

;shall thereafter have been rescxnded and annulled under;
" the’ prov1s;ons of thls Artlcle then, subject towthe
'uprovfslons of paragraph (b) of this Sectlon 1n the-event
lfthat the prlnC1pa1 of all the Bonds shall 1ater'become

'V‘due or be declared due and payable, the noneys shall_

‘be appl;ed 1n accordance w1th the prov131ons of

:'fparagraph {a) of thls Sectlon.




